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Company Profile 

 

BRAWA, a.s. (hereinafter “BRAWA”) is the sole owner of the line sections of the GAZELLE gas pipeline. This 

166 kilometre pipeline, with a pipe diameter of DN 1400 and a design pressure of 84 bar, connects the 

transmission systems of the Czech Republic and the Federal Republic of Germany at the border points 

Brandov, in the Ore Mountains, and Rozvadov, on the western border of the Czech Republic. 

BRAWA is the owner of the GAZELLE pipeline. NET4GAS, s.r.o., which holds an exclusive gas Transmission 

System Operator licence in the Czech Republic, is the operator of the GAZELLE pipeline pursuant 

to transparent operating contracts. 

 

Shareholder 

 

BRAWA’s sole shareholder is NET4GAS, s.r.o. 

 

 

Supervisory Board as of 30 November 2015 

 

Dr. Martin Kolář, MBA 

Chairman of the Supervisory Board 

Position held since: 1 July 2014 

Member since: 1 July 2014  

(in the Supervisory Board continuously since 20 March 2012) 

 

Ing. Radek Benčík, MBA 

Vice-Chairman of the Supervisory Board 

Position held since: 17 March 2015 

Member since: 1 July 2014 

(in the Supervisory Board continuously since 20 March 2012) 

 

Andreas Rau 

Member of the Supervisory Board 

Position held since: 19 February 2014 

Member since: 19 February 2014 

 

 

Changes on the Supervisory Board 

The Supervisory Board of BRAWA at its meeting on 17 March 2015 re-elected Dr. Martin Kolář, MBA, 

Chairman of the Supervisory Board, and elected Ing. Radek Benčík, MBA, Vice-Chairman of the Supervisory 

Board. No other changes occurred in the Supervisory Board of BRAWA in the accounting period of 11 months 

ended 30 November 2015. 
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Board of Directors as of 30 November 2015 

 

Ing. Jan Martinec 

Chairman of the Board of Directors 

Position held since: 11 November 2015 

Member since: 7 July 2014 

 

Ing. Miroslav Holý 

Vice-Chairman of the Board of Directors 

Position held since: 11 November 2015 

Member since: 1 November 2015 

 

 

Changes on the Board of Directors 

As of 30 September 2015, Martin Slabý resigned from the post of the Chairman and Member of the Board 

of Directors of BRAWA. By the decision of the sole shareholder dated 27 October 2015, Ing. Miroslav Holý 

was elected a new Member of the Board of Directors, with effect from 1 November 2015. On 11 November 

2015, the Board of Directors elected Ing. Jan Martinec its Chairman and Ing. Miroslav Holý its Vice-Chairman, 

with effect from 11 November 2015. No other changes occurred in the Board of Directors of BRAWA in the 

accounting period of 11 months ended 30 November 2015.  
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Report on Operations 

 

Main Events and Expected Development of the Company 

In the accounting period of 11 months ended 30 November 2015, BRAWA operated and managed its assets 

in accordance with its long-term plan. Its core activities were therefore managing its property – the GAZELLE 

pipeline – and its lease to the transmission system operator NET4GAS, s.r.o. 

The next accounting period will be characterised by stable performance of the company’s long-term business 

plan – i.e. the lease of the GAZELLE pipeline to the transmission system operator. The company’s business 

plan does not anticipate any further investments or commercial development beyond the scope of the already 

existing contractual relationship. 

 

Main Economic Events and Indicators 

Change in the accounting period  

On 26 August 2015, NET4GAS, s.r.o., as the sole shareholder of BRAWA, decided to amend the Articles 

of Association in the Article 29.3. Changing this Article changes the accounting period of the company as 

follows: 

 2015 accounting period ends on 30 November 2015, 

 the following accounting periods will always begin on 1 December and end on 30 November. 

 

With respect to the change in the accounting period, the below stated economic indicators for the year 2015 

correspond to the period from 1 January 2015 to 30 November 2015. 

 

Selected indicators 1. 1. – 30. 11. 2015 

Total revenue (CZK million) 612 

Operating profit (CZK million) 499 

Profit before taxation (CZK million) 499 

Profit after taxation (CZK million) 408 

Acquisition of fixed assets (CZK million) 16 

Number of employees (converted to FTE) 0 

 

Revenues, costs, profit 

In the accounting period of 11 months ended 30 November 2015, BRAWA achieved a profit before taxation 

of CZK 499 million, and profit after tax was CZK 408 million. The operating profit amounted to CZK 499 million 

and was generated from its core business operation – lease of the GAZELLE pipeline. Its operating revenues 

amounted to CZK 612 million and operating costs were CZK 113 million. Its financial result showed a profit 

of CZK 0.08 million. 

Asset structure 

As of 30 November 2015, the total assets of BRAWA amounted to netto CZK 8,179 million, of which fixed 

assets accounted for CZK 7,361 million, representing 90 % of total assets. These assets consisted principally 

of tangible fixed assets valued at CZK 7,361 million. As of 30 November 2015, current and other assets 

amounted to CZK 818 million, representing 10 % of all assets. Roughly 85 % of current and other assets 

consisted of cash, short-term receivables represent 15 %. 
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Structure of liabilities and equity 

As of 30 November 2015, BRAWA’s equity amounted to CZK 7,884 million, representing roughly 96 % of its 

total liabilities and equity. Its liabilities amounted to CZK 295 million, of which long-term liabilities (a deferred 

tax liability) accounted for around 93 %, short-term liabilities roughly 7 %. 

Investments 

BRAWA’s total expenditure into tangible assets during the accounting period of 11 months ended 30 November 

2015 amounted to CZK 16 million, and was focused primarily on reconstruction of the receiving cleaning pig 

trap of the DN 1400 at the junction point RU02 Rozvadov in the amount of CZK 14 million. 

Investment instruments 

BRAWA does not use any investment instruments. 

Research and development activities 

BRAWA did not make any major expenditure into research and development. 

Branches 

BRAWA has no branches either in the Czech Republic or abroad. 

 

Abolition of the reserve fund 

NET4GAS, s.r.o., as the sole shareholder of BRAWA, approved the abolition of the reserve fund in BRAWA 

and corresponding amendment of the Articles of Association (deletion of Article 31) on 17 March 2015. The 

financial means accumulated in the reserve fund were transferred to the account of retained earnings. 

NET4GAS, s.r.o. at the same time approved the distribution of the financial means from the account of retained 

earnings to the sole shareholder. 

 

Human Resources 

BRAWA had no employees as of 30 November 2015. 

 

Environmental Protection 

Environmental protection is an issue which BRAWA sees as more than just a matter of meeting statutory 

requirements. Protecting the environment is above all an aspect of the company’s corporate social 

responsibility. No environmental incidents or other serious events endangering the environment occurred 

in the accounting period of 11 months ended 30 November 2015 in connection with the company’s business 

or other activities. 

 

Post Balance Sheet Events 

No events occurred after the balance sheet date which would have a significant impact on the BRAWA, a.s. 

Annual Report for the accounting period of 11 months ended 30 November 2015. 
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Report on Relations 

The Board of Directors of BRAWA, a.s. (hereinafter the “Company” or “BRAWA”) has drawn up, in accordance 

with Section 82 of Act No. 90/2012 Coll., the Business Corporations Act (hereinafter “BCA”), the following 

Report on Relations covering the relations among the Company and controlling entities and among the 

Company and other entities controlled by the same controlling entities (hereinafter “Related Parties”) during 

the accounting period of 11 months ended 30 November 2015 in all cases where the Company is aware of the 

existence of such Related Parties. This Report on Relations forms an integral part of the Company’s Annual 

Report for the accounting period of 11 months ended 30 November 2015, and is provided to the shareholder 

of the Company for its review within the same period of time and under the same conditions as the Financial 

Statements. 

1. Controlling entities 

In the accounting period of 11 months ended 30 November 2015 the Company was controlled: 

a) directly by 

NET4GAS, s.r.o., with its registered office at Na Hřebenech II 1718/8, Nusle, Prague 4, 140 21, 

Czech Republic, ID No. 272 60 364, registered in the Commercial Register maintained by the Municipal Court 

in Prague, Section C, File No. 108316 (hereinafter “NET4GAS”); 

b) indirectly by 

- NET4GAS Holdings, s.r.o., with its registered office at Na Hřebenech II 1718/8, Nusle, Prague 4, 

140 00, Czech Republic, ID No. 291 35 001, registered in the Commercial Register maintained by the 

Municipal Court in Prague, Section C, File No. 202655 (hereinafter “NET4GAS Holdings”), as the sole 

member of NET4GAS; 

- (i) Allianz Infrastructure Czech HoldCo II S.à r.l., with its registered office at L-2450 Luxembourg, 14, 

boulevard F.D. Roosevelt, Grand Duchy of Luxembourg, registration number: B 175770, and 

(ii) Borealis Novus Parent B.V., with its registered office at 1011PZ Amsterdam, Muiderstraat 9, 

Kingdom of the Netherlands, registration number: 57412243, each of which is a member of NET4GAS 

Holdings with an ownership interest of 50 %, and which together have the status of controlling entities 

in relation to NET4GAS Holdings by virtue of Section 75(3) of the BCA. 

2. Other Related Parties 

The Company requested the above controlling entities to provide a list of any other entities controlled by the 

same controlling entities during the last accounting period, and the Board of Directors of the Company has 

drawn up the present Report on Relations on the basis of the information provided by these controlling entities 

and the other information at its disposal. 

The relevant structure of the relations among the controlling entities and the controlled entity and other Related 

Parties is set out in Annex No. 1 to this Report on Relations. 

3. Role of the controlled entity, method and means of control 

The Company is the owner of assets used by the controlling entity (NET4GAS) in its business activities on the 

basis of the lease of such assets from the Company. 

The Company is controlled by NET4GAS, where this relationship of control is based primarily on the fact that 

NET4GAS is the sole shareholder in the Company and appoints the members of the Company’s Board 

of Directors and Supervisory Board. 

4. Valid agreements between the Company and controlling entities or Related Parties 

The agreements concluded between the Company and controlling entities or Related Parties during the last 

accounting period of 11 months ended 30 November 2015 are listed in Annex No. 2 to this Report on Relations. 

No damage has been incurred by the Company due to the performance of these agreements or any 

agreements concluded in preceding accounting periods which were in effect during the last accounting period, 

a list of which forms Annex No. 3 to this Report on Relations. It has therefore not been necessary to secure 
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Annex No. 1 Structure of relations among controlling entities and Related Parties in the last accounting period of 11 months 

ended 30 November 2015 

Allianz Infrastructure Czech HoldCo II S.à r.l. (50.00 %) and Borealis Novus Parent B.V. (50.00 %) 

  100.00 % NET4GAS Holdings, s.r.o. 

   100.00 % NET4GAS, s.r.o. 

     BRAWA, a.s. 

Annex No. 2 Agreements concluded between the Company and controlling entities or Related Parties in the last accounting 

period of 11 months ended 30 November 2015 

Contracting party Agreement Date of conclusion Details 

NET4GAS, s.r.o. 
Amendment No. 3 to an Agreement 

on the provision of selected services  
6 February 2015 

The amendment to an Agreement on the provision of selected 

services of 31 December 2012 updated the terms and 

conditions of that Agreement (the specification of the services, 

the prices, the persons responsible, etc.). The prices agreed 

for these services however remain at the level customary 

in the ordinary course of business following this update. 

NET4GAS, s.r.o. 
Amendment No. 4 to an Agreement 
on the provision of selected services 

30 November 2015 
The amendment to an Agreement on the provision of selected 
services of 31 December 2012 specifies additional services 
related to the shortened accounting period. 

NET4GAS, s.r.o. 
Amendment No. 1 to an Agreement 
on the provision of loans 

16 July 2015 
The amendment to an Agreement on the provision of loans 
of 2 July 2013 adjusts the price of granted / received loans 
under cash pooling. 

 

Orders of BRAWA at NET4GAS, s.r.o.: 

 Reposting insurance premiums (three orders)  

 Auxiliary operational material (one order) 

 Logistic services (one order) 

 Special gas material (one order) 

Orders of NET4GAS, s.r.o. at BRAWA 

 Special gas material (two orders) 
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Annex No. 3 Agreements concluded between the Company and controlling entities or Related Parties in previous accounting 

periods and effective in the accounting period of 11 months ended 30 November 2015 

Contracting party Agreement Date of conclusion Details 

NET4GAS, s.r.o. 
Agreement on the provision of 

selected services 
31 December 2012 

The subject matter of this agreement is the provision of the 

following services by NET4GAS, s.r.o to the BRAWA: 

supervision of the GAZELLE project, construction and 

installation work within the construction, accounting, controlling, 

tax issues, payroll administration, cash-flow, risk management, 

insurance, facility management, purchasing and logistics, 

corporate affairs, network documentation. 

NET4GAS, s.r.o. Lease Agreement 31 December 2012 

Under this agreement BRAWA leases gas infrastructure to 

NET4GAS, s.r.o., consisting primarily of the interconnector 

“High-pressure DN 1400 gas pipeline – Brandov BTS – 

Rozvadov” of approximately 160 km in length.  

NET4GAS, s.r.o. Agreement on the provision of loans 2 July 2013 These agreements lay down a framework for cash pooling of 

Czech currency among BRAWA and the companies NET4GAS, 

s.r.o. and NET4GAS Holdings, s.r.o., the purpose of which is to 

optimise the use of funds within the Related Parties and to 

reduce transaction costs. 

NET4GAS, s.r.o., 

NET4GAS Holdings, s.r.o. 

(multi-party agreement) 

Agreement on the provision of Real 

Unidirectional Cash Pooling 

8 July 2013 
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